account controls and government ownership of banks. The general picture of the 30 years leading up to the crisis was one of liberalisation in domestic and international capital markets, accompanied by efforts to strengthen frameworks for bank supervision. But the various dimensions of financial policy are rarely assessed together, even though they all matter for financial markets, corporations and households.
This is precisely what we have set out to do, as we explain in our new OECD working paper. In fact, we have assembled a novel dataset on financial policies On the whole, our data suggest that the financial crisis has not undone the financial liberalisation that was achieved in the preceding three decades or so. However, it remains to be seen whether the renewed state ownership of banks is part of a temporary post-crisis phenomenon or something long term . Governments do tend to sell off their stakes in banks when they find the opportunity, and a few countries-Austria is a good example-have now unwound their increased ownership in banks, in some cases thanks to liquidation. 
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